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Book  Review 


Imperial  Byzantine  Coins  in  the  British  Museum  Wroth 

This  800  page  reference  work  has  been  termed  the  most 
complete  handbook  on  byzantine  items  ever  compiled  for 
the  identification  and  study  of  this  period’s  coinage. 

The  work  was  originally  published  over  fifty  years  ago 
and  is  long  since  out  of  print  and  generally  unavail¬ 
able.  The  work  was  originally  published  as  a  two 
volume  set  by  the  staff  of  the  British  Museum  which 
houses  the  most  complete  collection  of  Byzantine  in 
the  world.  The  new,  one  volume  is  priced  at  just 
$50,  which  though,  at  first,  may  seem  a  bit  steep,  is 
really  quite  a  rare  bargain.  Within  the  800  pages  are 
over  75  plates.  Since  few  if  any  coin  dealers  will  be 
stocking  this  item  it  can  be  ordered  from  the  publisher 
Argonaut,  Inc.,  737  North  Michigan  Avenue,  Suite  425, 
Chicago,  Illinois,  60611. 

A  10  oz  Pound? _ 

The  British  Devaluation  of  the  pound  sterling  has 
already  had  a  marked  effect  on  certain  coin  prices  and 
we  can  look  for  even  more.  Some  economists  predict  that 
Britain  will  soon  have  to  devalue  again  which  could  make 
the  price  of  gold  on  the  foreign  market,  at  least,  go 
still  higher.  As  long  as  the  U.S.  pegs  gold  at  $35  per 
ounce  the  dollar  will  remain  intact,  but  there  is  only 
so  much  to  go  around.  This  writer  feels  that  in  a  few 
months,  or  sooner,  we  will  be  forced  to  discontinue  sell¬ 
ing  gold  at  any  price.  This  will,  of  course,  drive  the 
foreign  market  price  higher  and  all  gold  coins  a  better 
investment  both  numismatically  and  for  bullion. 

Platimum  is  the  next  metal  to  watch.  Prices  have 
already  soared  exploxively  and  promise  to  continue  to 
move  upward  in  the  wake  of  the  devaluation.  Some  experts 
call  it  an  ideal  medium  for  speculators  since  is  has  a 
wide  variety  of  uses,  is  standardized,  is  on  an  open  market 
price  system,  has  a  very  limited  quantity  and  is  very  easy 
to  store  in  a  small  space.  Small  investors  should  beware, 
however,  as  a  standard  50  ounce  bar  costs  in  the  neighbor¬ 
hood  of  $10,000.  Russian  platinum  coins  and  various  U.S. 
medals  are  the  obvious  numismatic  counterpart  and  reflect 
the  market  well. 

Do  not  overlook  sterling  silver  coins  and  medals  if 
you  are  intent  on  speculating  on  the  devaluation  as  the 
price  of  nearly  all  precious  and  semi-precious  metals  will 
ultimately  be  affected.  Silver  certificates  are  now  worth 
around  $1.50  with  the  market  of  silver  at  over  two  dollars 
so  rare  currency  will  also  be  affected  as  the  government 
burns  (retires)  this  type  of  certificates,  causing  interest 
as  well  as  decreasing  the  supply  for  collectors. 


Secretary's  Report 

The  holidays  are  past  and  the  new  calendar  year  is 
upon  us.  Proof  sets  are  an  unseen  reality  with  the  end 
of  silver  certificate  redemption  iminent,  the  centennial 
year  is  ended  and  the  slate  is  clean.  One  of  the  new 
year  jobs  of  the  Secretary-Treasurer  is  that  of  informing 
the  members  that  dues  are  once  again  payable.  One  of  the 
problems  in  this  area  is  that  two  years  ago  our  constit¬ 
ution  was  ammended  to  allow  collection  of  dues  at  the 
first  of  the  year  rather  than  at  our  annual  convention, 
as  this  date  was  not  fixed  and  many  were  not  able  to 
attend  every  year.  In  the  back  of  this  issue  an  enclosure 
will  be  found,  an  envelope  addressed  to  the  association. 

The  fact  that  dues  were  payable  the  first  of  the  year  was 
mentioned  in  the  last  NEWSLETTER  and  about  40  persons  have 
already  submitted  their  dollar.  PLEASE  make  my  job  much 
easier  and  pleasant  by  sending  your  dollar  along  with  your 
name,  address  and  zip  code  in  the  envelope  as  soon  as 
possible . 

Elmer  Nelson,  correspondent  for  the  Grand  Island  Coin 
Club,  the  host  for  this  year's  convention,  has  written  that 
they  have  chosen  April  20  and  21  for  the  meeting  and  exhibit 
at  the  Hotel  Yancey  in  Grand  Island.  A  great  deal  of  advance 
planning  goes  into  each  of  our  shows  before  it  is  a  success 
and  The  Grand  Island  Coin  Club  has  promised  to  do  everything 
in  its  power  to  insure  the  biggest  exhibit  ever.  As  spec¬ 
ified  in  the  constitution  bourse  tables  will  be  limited  to 
20  with  the  fee  being  $20.00.  Those  dealers  wishing  to 
reserve  space  should  write  immediately  enclosing  a  postdated 
check,  no  reservation  will  be  considered  firm  without  this 
payment.  Because  this  is  a  very  small  number  of  dealers  no 
multiple  tables  will  be  sold  until  all  orders  for  singles 
have  been  filled.  Those  with  additonal  questions  or  wanting 
tables  can  write  to  the  Secretary-Treasurer  at  postal  box 
30011  or  to  Mr.  Nelson,  C/0  The  Grand  Island  Coin  Club,  Box 
674,  Grand  Island,  Nebraska.  It  is  not  too  early  either,  to 
start  planning  your  exhibit,  details  will  follow  in  the  March 
issue  of  the  NEWSLETTER. 

As  directed  by  the  President  and  the  constitution  of  the 
Nebraska  Numismatic  Association,  the  nominations  for  the  off¬ 
ices  of  President,  First  Vice  President,  Second  Vice  President, 
Secretary-Treasurer  and  Assistant  Secretary-Treasurer  are  now 
being  accepted  and  shall  be  kept  open  only  until  February  20 
(60  days  before  the  convention) .  At  this  time  the  Secretary- 
Treasurer  will  furnish  all  paid-up  members  with  ballots.  The 
polls,  both  mail  and  in-person  will  close  at  noon  of  the  first 
day  of  the  convention,  at  which  time  the  election  committee 
will  count  the  ballots  and  report  the  winners  at  the  business 
meeting.  Mail  all  nominations,  before  the  deadline  to  William 
Williams,  P.O.  Box  30011,  Lincoln,  NB  68510. 


iaxejSr  ?  ..No..  ...YES 


After  many  persons  had  written  to  the  NEWSLETTER  asking 
about  the  new  Nebraska  sales  tax  and  how  it  applied  to 
basically  non-profit  coin  clubs,  John  Gabarron  asked  the 
sales  tax  division  for  an  opinion.  In  effect  it  stated 
that  clubs  were  not  responsible  for  collecting  tax  on 
coins  sold  at  club  auctions  as  they  were  "occasional  sales" 
and  therefore  exempt.  N.N.A.  president  Ray  Bjorklund  then 
asked  that  we  get  this  opinion  in  writing.  When  asked, 
the  office  replied  with  the  below  statement  which  exactly 
reverses  the  former.  If  you  or  your  club  would  like  a 
photo  copy  of  the  letter  itself  please  write. 

Dear  Mr.  Gabarron: 

It  was  requested  during  your  recent  visit  to  the  office 
that  you  be  furnished  information  as  to  the  sales  tax  status 
of  the  various  numismatist  clubs  within  Nebraska.  The  facts 
presented  as  follows: 

1.  Each  club  has  several  auctions  per  year. 

2.  Only  members  may  buy  or  sell  at  these  auctions. 

3.  A  member  is  limited  to  the  sale  of  5  coins  per 
auction. 

4.  The  number  of  members  submitting  coins  for  sale 
is  limited  per  auction. 

5.  A  member  may  or  may  not  be  limited  to  submitting 
one  group  of  coins  per  year,  depending  upon  the 
number  of  other  members  desiring  to  sell  during 
the  year. 

6.  The  auction  is  conducted  by  a  member  of  the  club. 
It  was  further  stated  that  the  clubs  are  not  desirous  of 
obtaining  the  permit  in  order  to  act  as  a  collecting  and 
reporting  agent  for  the  members.  This  being  true,  it  will 
be  necessary  that  each  individual  member  who  sells  coins 
make  application  and  obtain  a  sales  tax  permit  in  order  to 
collect  the  tax  on  the  selling  price  of  his  coins. 

This  office  recommends  that  the  various  clubs  reconsider 
and  obtain  a  permit  so  that  the  individual  members  are  not 
required  to  each  become  licensed  to  collect  the  tax. 

It  should  be  noted  that,  at  present,  a  monthly  return 
is  required  regardless  of  the  fact  that  no  sales  might  have 
occurred  during  the  reporting  period.  However,  quarterly 
returns  will  be  authorized  at  a  future  date,  hopefully 
commencing  in  January. 


Sincerely , 

George  T.  Backe 

Chief,  Sales  Tax  Division 

For  the  State  of  Nebr. 

Tax  Commissioner 


©//^A[n]/^  Coin  Club  Show 

Mrs.  Elaine  Swanson,  publicity  chairman  for  the  Omaha 
Coin  Club  reports  that  their  eighth  annual  coin  show, 
held  November  11  and  12  at  the  Sheraton-Fontenelle 
Hotel  was  a  great  success  with  over  1,500  persons 
registering.  The  bourse  area  contained  34  dealers 
representing  9  states.  One  of  the  great  attractions 
to  this,  as  any  convention,  was  the  exhibit  area. 
Non-competitive  exhibits  included  a  fractional  curr¬ 
ency  display  from  the  Philamatic  Center  at  Boys  Town 
and  a  silver,  22  inch  stein,  on  which  reproductions 
of  German  state  coins  are  embossed  loaned  by  Mrs. 

Nelson  T.  Thorson  of  Omaha.  Winners  of  the  competit¬ 
ive  exhibits  were: 

BEST  OF  SHOW: 


U.S.  Coins: 

Ancient  Coins: 

Foreign  Coins 
after  1500: 

Miscellaneous 
&  Special: 

Junior  Div. : 


20$  Gold-door 
Prize : 


Allen  L.  Schrock,  Omaha 
Sveriges  Mynt  (Swedish  Money) 

Noros  Freeman,  Clarinda,  Iowa 

Bob  Kutcher ,  Lincoln 

Alen  L.  Schrock,  Omaha 

Elaine  Swanson,  Omaha 

Shelena  Waterfield,  Bellevue 
Steve  Swanson,  Omaha 

Phil  Walker,  Skidmore,  Missouri 


Above  is  one  of  the  displays  at  the  omaha 
show  which  was  a  plaque  winner,  on  The 
Confederation  Currency  of  Canada:  1858-1967. 


Shown  above  is  the  South  half  of  the  bourse 
floor  during  the  afternoon  on  Sunday. 


Elmer  Nelson  is  shown  above  horse  trading  with 
Bill  Williams  of  Lincoln  and  Delmar  Nozika  for 
some  medals  with  horses  of  course. 


Virgil  Marshall  III  was  one  of  the  34  dealers 
who  reported  good  activity  at  the  borse. 


Letters  to  the  Editor 


W  here  readers  cheer,  hoot,  or 


Dear  Ton: 

We're  all  doing  well,  thanks,  except  my  rich  Uncle.  About 
1950  (when  you  left  for  the  Dig  city)  he  was  already  in 
debt  $253,000.  That  same  year  ne  earned  $36,000,  but  he 
spent  $3,120  nore  than  he  earned.  He  wound  up  owing  over 
$257,000. 

In  1964,  believe  it  or  not,  his  debt  was  up  to  $313,000 
and  he  was  paying  $11,000  in  interest  on  that  debt.  And 
although  his  income  by  that  time  had  reached  $89,500,  up 
149  per  cent  since  1950,  he  again  spent  $,230  over  his 
earnings. 

A  few  weeks  ago,  I  understand.  Uncle  went  to  the  bank  and 
asJted  to  be  allowed  to  borrow  $5,000  more.  Just  think, 
he  earned  $93,000  in  1965,  yet  spent  about  $3,500  more 
than  ne  took  ini  I  understand  the  bank  pointed  out  nis 
sad  financial  plight  and  suggested  he  cut  the  request  to 
$4,000 — which  he  did.  I  feed  sorry  for  the  old  gent 
because  his  debt  is  now  almost  $32,000. 

Between  us.  Ton,  he  has  been  able  to  live  witnin  nis 
income  only  four  times  in  tne  last  16  years.  Tnis  year, 
he'll  be  paying  $12,000  in  interest  on  his  debts.  The 
thing  tnat  sticks  in  my  mind  is:  all  of  his  money  comes 
from  me  I 


J.  T.  Axpayer 

P.S.  By  adding  6  zeros  to  the  dollar  amounts,  says  tne 
Tax  Fouixlation,  Inc.,  you  get  a  picture  of  Uncle  Sam's 
fiscal  status. 


N.N.A.  MEDALS 

Medals  for  both  the  Norfolk  and  Chadron  Conventions 
are  still  available  in  all  medals. 


Sterling  Silver 

Oiidiied  Silver 

$5.00 

1.50 

/ 

John  J.  Gabarron 

P.  O.  Boi  301 1 

Bronze 

1.00 

Entire  Sets 

6.50 

Lincoln, 

Both  Sets 

13.00 

Nebraska  68510 

J 


Miss  Ann  Morrisey,  co-owner  of  the  Hastings  co¬ 
mpany  has  announced  that  she  will  dispose  of  the  rem¬ 
ainder  of  the  official  Nebraska  Centennial  Commemorative 
wooden  nickels  to  any  Nebraska  coin  club  at  cost.  Any 
bona  fide  club  representative  interested  can  contact 
her  at:  Hastings  Advertising,  522  West  Third  Street, 
Hastings,  Nebraska.  This  could  be  an  excellent  oppor¬ 
tunity  to  raise  funds  for  some  of  the  smaller  clubs. 


On  December  9  The  Lincoln  Coin  Club  held  its  annual 
ladies  night  and  Christmas  Party  at  the  newly  opened 
Diamond  Jim's  buffett  in  Lincoln.  Nearly  80  members  and 
guests  were  present.  The  club  made  tickets  available  at 
a  figure  of  one  dollar  less  than  cost  for  each  member 
making  it  an  enjoyable  evening  for  the  men  as  well  as 
the  ladies  who  enjoyed  games  and  prizes  after  the  meal. 


In  her  ad  in  the  last  NEWSLETTER  the  portion  noting 
the  availability  of  the  new  Lincoln  Coin  Club  medal  was 
inadvertently  left  out  of  Mary  Ulbrick's  ad.  This  medal 
as  well  as  those  mentioned  are  available  from  Nebraska 
Centennial  Souvenir  Medal  Company,  C/0  Mary  Ulbrick, 
Nebraska  City,  NB  68410  at  the  prices  listed. 

The  Lincoln  Coin  Club  medals  which  were  released 
in  October  have  the  same  reverse  as  the  other  club's 
thorcughout  the  state  and  feature  an  obverse  design  of 
the  State  Capitol  Building.  The  medals,  which  were 
originally  available  in  four  medals  including  sterling 
silver  are  now  on  sale  to  the  public  at  the  following: 
Nickle:  $1.25,  Oxydized  Bronze:  $1.00,  and  Golden 

Bronze:  $.50.  The  Sterling  Silver  are  sold  out,  but 

the  others  can  be  purchased  from  the  Club  at  Postal  Box 
30011,  Lincoln,  NB  68510 


Richard  Roth,  Secret  Service  agent  at  the  Omaha 
office  has  warned  merchants  in  Omaha  and  the  mid-west 
to  be  on  the  look  out  for  counterfeit  $100  Federal 
Reserve  notes  which  are  being  passed  in  this  area. 

The  notes  were  first  discovered  in  November  and  are 
good  enough  that  they  were  not  caught  by  local  mer¬ 
chants,  but  the  banks  where  they  were  deposited.  The 
notes  carry  the  letter  "G"  and  have  one  of  the  follow¬ 
ing  serial  numbers:  G00290020A  or  G02990029A. 


'Two  for  the  Money" 

by  Bob  Kulcher 

Although  the  two  dollar  bill  was  used  for  over  one 
hundred  years,  it  was  always  Uncle  Sam's  most  unpopular 
and  lightly  used  greenback.  The  chief  objection,  since 
the  first  bill  of  this  denomination  was  issued  in  ld62, 
was  that  it  was  too  easily  mistaken  for  either  the  one 
or  five  dollar  banknote.  This  mistaken  identity  brought 
forth  a  multitude  of  superstitious  beliefs  and  shrouded 
the  note  witn  mystery.  Seme  people  would  not  handle  the 
"two"  without  first  tearing  off  the  left  hand  comer, 
others  tore  off  the  right  hand  one,  while  others  wanted 
all  four  corners  removed.  Still  other  people  wuld  not 
touch  a  mutilated  "two"  for  fear  of  getting  the  previous 
owners  bad  luck.  The  only  place  where  tne  deuce  was  used 
to  any  extent  was  the  race  tracks,  where  many  of  the 
patrons  are  very  superstitious  and  they  in  turn  added  to 
the  "two's"  black  mysteries. 

The  Treasury  Department  issued  about  10,000,000  new 
two  dollar  bills  each  year  during  the  last  four  decades. 

In  the  same  period,  hov«ver,  it  issued  over  a  billion  one 
dollar  notes.  This  antipathy  to  the  "two"  was  costly  to 
the  nation's  taxpayers,  as  the  Treasury  officials  estim¬ 
ated  that  if  at  least  150,000,000  of  them  could  be  used 
annually,  the  government  would  have  to  print  300,000,000 
fewer  "ones".  This  would  have  saved  the  nation  at  least 
a  million  dollars  a  year  in  printing  and  administration 
costs.  Like  many  items  of  numisnatic  and  historic  interest 
however,  the  "two"  has  been  retired  and  belongs  to  the 
past  along  with  fractional  currency,  three  cent  pieces, 
gold  coins  and  now,  even  silver  coins. 


CAILIMPM 

January  6-7.  Pittsburg  Kansas.  Four  state  coin  and 

Gun  show  aththe  Pittsburg  National  Guard 
Armory.  M.G.  Wilkinson,  915  East  10th 
Street,  Pittsburg,  Kansas  66762 

January  28.  Grand  Island,  Nebraska.  Grand  Island 
Coin  Club  Show,  Holiday  Inn.  Elmer  G. 
Nelson,  P.O.  Box  674,  Grand  Island,  NB. 


April  20-21.  Grand  Island,  Nebraska.  NEBRASKA  NUMIS¬ 
MATIC  ASSOCIATION  ANNUAL  CONVENTION  AND 
COIN  SHOW.  Hotel  Yancey.  For  informat¬ 
ion  on  bourse  tables  and  exhibits  write 
Bill  Williams,  P.O.  Box  30011,  Lincoln,  NB 


The  country  with  most  currency  per  capita  is  Switzerland 
with  $294.50  per  person  and  that  with  the  least  recorded 
is  Indonesia  with  only  $2.15. 


D  Ur^  •  •  « 
is  Your 


Collection 
Covered  ? 


Why  not  call  or  write 
Nebraska's  own  coin  and 
Stamp  Insurance  Expert 
today 


NORRIS 


INSURANCE  AGENCY 


610  Terminal  Bld9. 

Phone  _4^2_i95Q 

Lincoln  NB  68508 


Pardon  me  .  .  . 

But  Your 
Advertising 
Is  Showing 


and  it  can  be  shown  to  more 
interested  buyers  in  the  Nebr. 
Numismatic  Association's 
NEWSLETTER. 

Full  Page:  $15.00 

Half  Page:  8.00 

Quarter  Page:  5.00 

What  better  or  cheaper  way  to 
reach  nearly  all  of  the  serious 
collectors  in  the  state,  and 
remember  all  art  work  is  free. 
Contract  rates  on  request. 


PATiH . 

TOP  DOLLAR 

ALL  Sets 

Quantities  Needed 

SIMON'S 

5 1  0  So*  1 6lli  Stteef 

"(ACSOSS  THE  STREH  FROM  THE  HIU  HOTEL) 

Oaalia,  NobtarN 


3rd  CUm  Mail  —  Ratum  Raqumted 
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